Can University funds be transferred to other organizations, including affiliated entities that are established for the sole purpose of providing assistance and support to the University? 
No: The North Carolina Attorney General has advised in a written opinion that such a transfer would violate the exclusive emoluments clause of the NC Constitution:

[bookmark: _GoBack]N C Constitution; Article I; Sec. 32.  Exclusive emoluments.
No person or set of persons is entitled to exclusive or separate emoluments or privileges from the community but in consideration of public services.
 Paragraph referenced below is per the State of North Carolina Department of Justice letter to then Chancellor William Moran, dated January 29, 1990, signed by Andrew A. Vanore, Jr, Chief Deputy Attorney General. This letter further explains Article I, Section 32 of the constitution.  A copy of this letter is on file with University Counsel.
“It is our opinion that the University may not transfer its funds to an association, even if the association is established for the sole purpose of providing assistance and support to the University. “





